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New Tenement Grants in Aggressive Acquisition Thrust
North Queensland, Chillagoe Region Exploration Programs Extended

! Folowing on AxiomOsaggressive teremert acquisition policy, the Compary has received
notificaion of the grarnt or offer of grant of three key tenemens contiguous with the CompanyOs
existing land holdings in North Queersland.

I At the Cardross Project the teremerts surround and extend coverage over the Cardoss prospect
where drilling of a strong graden array IP anomaly produced4 excellent drill interceps containing
copper, gold and silver mineralisation late in 2006.

I Another new EPM at OK Sauth covers a regonal magietic anomaly intimatkly associated with
mineralsation intercepedto date in 4 holeson the OK North and OK Minesprospect.

I Cesation of an interse 3 month wet sea®n pemits commencemert of the 2007 exploration
programsthat will include drilling at Cardross and OK and extersion of field acivitiesinto the new
teremerts.

Cardross Project

Grant offers for EPM 15593 “Jessica” (179 km?) and EPM 15449 “Cardross” (154.3 km?) are important to the
Company as particularly the latter covers the southward extension of the 50-100 m wide Cu-Au mineralised zone and
historical workings on ML 20003. In 2006, an IP geophysics survey over the part of this zone within ML 20003
produced a prominent 1,600 m long gradient array anomaly, open to both the south and north. Several drill holes into
the 1P anomaly produced results of economic significance (see Table 1). The new EPM area will be subjected to
mapping, geophysics, and drilling. Access to the EPM will enable drilling equipment to operate immediately west of
the ML, making drilling of deeper, down dip sections of the IP anomaly possible.

Numerous north-east trending shear zones and porphyry dyke swarms occur throughout the new EPM areas. Historic
workings include the Mountain Maid and Split Rock Cu-Au breccia pipes. At Split Rock, 10 km south of ML 20003,
one holein an earlier drilling program by Cyprus Mines, intersected 300 m @ 0.17% Cu. The richest 100 m section of
the hole, averaging 0.47% Cu, occurred in a zone of multiple quartz-feldspar porphyry dykes. No precious metal assays
are recorded for this intercept.

Copper-gold mineralisation related to deeper porphyry systems and roof zones, along with severa linear and circular
magnetic lows, are the exploration targets. These targets have never been tested at depth. “Jessica” surrounds the
Empire Au breccia pipe, and extends northward over the historic Jessica copper workings, neither of which have
undergone exploration in recent times.

Tabel: Cardoss ProspectSummary of 2006 Drilling Reaults

PROJECT HOLE ID LOCATION  INTERVAL (m) WIDTH(m)  Au(gh)  Ag(gh) Cu(%)
CARDROSS
Cardross 192927

e CA0BDDO1 S 72-73 1 0.23 20 171
7980 1 0.34 28 228
88 D96 8 0.35 18 147
Indl. 88 D1 3 0.20 14 1.16
Indl. 90 Dol 1 0.47 25 1.96
Indl. 93 D95 2 343 40 343
Indl. 93096 3 0.70 31 258
1379140 3 0.35 42 3.62
Indl. 1389140 2 0.35 42 5.00
CA0BDDO2 183212)%%;3 128 D134 6 3.00 90 480
Indl. 128131 3 5.70 177 9.40

CA06DDO3 }3221‘;18%? 77088 1 1.10
130 D132 2 14 1.25
186 D188 2 0.70 23 162
109 - 200 1 046 34 181

192127.65 D

PD82CAGA Daarost 126 D128 2 6.50 157 11.20



Initial 2007 Cardross Drilling Program

Theinitial 2007 drilling program at Cardross will consist of RC and diamond drilling along five control sections spaced
over the 1,600 m length of ML 20003 (see map). The control sections are designed to provide a high level of confidence
in the shape and continuity of the mineralised zones for systematic infill drilling anticipated for later this year. This first
phase involves 630 m of RC and 1,710 m of diamond drilling in 14 holes.

Cardross gradient array anomaly map showing planned drill section lines.
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OK Mines Project

The recently granted EPM 15529 “OK South” (360 km?) covers most of a prominent north-westerly trending
aeromagnetic anomaly, represented at surface by the Ticklehim Dyke Swarm, and sub-parallel to the economically
important Palmerville Fault. The Palmerville fault is intimately associated with mineral base and precious metal mineral
deposits such as Red Dome, Mungana and King Vol.

The regional magnetic anomaly and related swarm of mainly porphyritic rhyolite dykes are considered to be indicative
of alarge structurally controlled porphyry system or feeder zone. Geophysical irregularities and mineralisation along
the flanks of this 40 km long zone, similar to those drilled at the OK prospects in 2006, constitute highly prospective
exploration targets. A pattern of north-east trending faults (an important local mineralising trend) cuts the zone, further
enhancing the potential for structurally controlled mineralisation and development of metalliferous deposits.

Initial field exploration on EPM 15529 will consist of reconnaissance, geological mapping, rock chip and BLEG
sampling, and assaying, with the aim of rapidly developing target areas for geophysical surveys, detailed mapping, and
subsequent drilling.



Commencement of first phase 2007 OK Drilling Program

Drilling by the Company in 2006 at two prospects at OK returned strongly mineralised intercepts (see Table 2).
Following compilation and interpretation of the geology and this mineralisation data, an initial combined total of 980 m
of RC and 1,770 m of core is proposed in 15 holes into a mineralised zone between the OK North and OK Mine
prospects. Additional step-out drilling is expected to follow depending on results. The 600 m of core drilling needed to
complete the deep hole (OK06DD10) pre-collared last year is included in the above figure. Mapping and evaluation of
the whole OK project area, in particular from OK Blocks to OK South, is leading to the identification of further targets
for drilling.

Table 2: OK Mines Project Summary of 2006 Drilling Results

PROJECT  HOLEID LOCATION  INTERVAL (m) WIDTH(m) Au(glt) Ag(gt) PICU%) Zn (%)

OK MINES
OK Mines OK06DDO01 205511 b 431-435 4 4.67
Prospect 8163107
OK06DD02 205481 b 332-336 4 0.31
8162949
OK North OK06DDO03 205625 b 160 - 169 9 1.49 17 4.24 2.63
Prospect 8163091
186 - 188 2 1.47 16 347 0.96
OK06DD08 205973 b 151 - 158 7 3.52 0.82
8162028

For furtherinformaton:

Jake Gray Jack McCarthy Doug Macdonald
Director & CEO Executive Direcior Gedogy Cagptal Group
Axiom Mining Axiom Mining 0424 255 959
61 2 9276 1600 61 2 9276 1600 (61 424 255 959)

Geological information presented in this report is based on exploration results compiled by Mr John Well in respect of the
Australian tenements and Mr John McCarthy for the group who are a Fellow and a Member, respectively of the Australasian
Ingtitute of Mining and Metallurgy and have sufficient experience that is relevant to the styles of mineralisation and types of deposits
under consideration and to the activity which they are undertaking to qualify as a competent person as defined in the JORC code. Mr
Weil and Mr McCarthy consent to inclusion in this report of the matters based on their information in the form and context in which
it appears.

Satements in this document that are forward-looking and involve numerous risks and uncertainties that could cause actual resultsto
differ materially from expected results are based on the Company® current beliefs and assumptions regarding a large number of
factors affecting its business. Actual results may differ materially from expected results. There can be no assurance that (i) the
Company has correctly measured or identified all of the factors affecting its business or the extent or likely impact, (ii) the publicly
available information with respect to these factors on which the Company@® analysis is based is complete or accurate, (iii) the
Company@ analysis s correct or (iv) the Company@ strategy, which is based in part on this analysis, will be successful.



Notes for editors and analysts:

AXIOM PROVIDES EXCITING STRATEGIC OPPORTUNITIES
VIETNAM AND AUSTRALIA

Axiom Mining Limited (ASX: AVQ)
www.axiom-mining.com

AdvancedMineral Projects
VietnamandAustralia

»

QUEENSLAND

Targeting ’
Au-Cu-Zn-Ag

VIETNAM ’

Targeting
Au-Ag-Zn ’

Axiom Mining 2

KEY PROJECTS (100%)

Cardross B copper-gold-silver (zinc) project. Historic production
24,000t @ 8.4% Cu, 2.9g/t Au and 113g/t Ag. Mineralisation
open at depth and along strike. Strong gradient array 1P anomaly
coincident with mineralised zone.

OK MinesBHistoric production 87,000t @ 9.2% Cu plus gold-
silver credits. VMS and porphyry gold-copper potential. 3D IP
geophysics successfully used to select drill targets.
Reconnaissance drilling has produced excellent assay intercepts.
Mt Molloy Bdrill ready with historic drill intersection containing
11m @ 5.3% Zn and 1.3% Cu.

White Hills Brecent grab samples now found in outcrop contain
2.5% Cu. Other samples between 12.98g/t and 15.9g/t Au.

Applying modern deposit modelling, state of the art technologies
AND deeper drilling!

KEY PROJECTS

Quang Binh Gold (56%)
Quang Tri Gold (80%)

Both properties carry potentia similar to gold deposits being
mined at Sepon, Laos by OxianaBaround 45 km distant across
the border. Gold-silver-basemetals hosted by Qeactive rocksQ
Excellent early drill core assaysfor Au-Ag-Zn.

Pu Sam Cap (PSC)

Major QOGCOQintrusive system. JV target plus 6.6 million ounce
Au deposit. Operates under Newmont Venture Agreement.

Valuable proprietary database delivers project pipeline.

The Company has an experienced team of directors, and
management with extensive exploration track records. Executive
directors have been involved in Vietnam for over 14 years.

Pre-IPO and November 2006 |PO funds raised $14,279,967
Total shares on issue 190,890,181

Cornerstone Investor (V OF) 40,500,000 shares (21.2%)
Management shares 53,045,348 (27.8%)

Exciting exploration upside



